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STIFFER PENALTY FOR FALSE FILINGS

Appeal against CCl fines
only after depositing 25%

MCA notifies rules
under amended
competition law

SURABHI
New Delhi, May 20

THE GOVERNMENT HAS made
it mandatory to deposit 25% of
thefineimposed by the Compe-
tition Commission of India
(CCI), prior to filing an appeal
against its order, before the
National Company Law Appel-
late Tribunal.

Also, submission of false
statements will attract higher
penalty of 5 crore, versus X1
crore earlier. These and few
other provisions under the
Competition Amendment Act
2023 have been notified by the
ministry of corporate affairs.

TheAct,whichwas passed by
Parliament in the Budget ses-
sion,took effectonApril 11,and
the newrules,on May 18.

With the latest set of provi-
sions, India's competition law
is now equipped to deal with
hub-and-spoke cartels, or anti-
competitive arrangements,
where businesses collude to
distort marketwith the help of
a common agent operating at

B Submission of false
statements to attract
%5 crore penalty

B With new rules,
India's competition
law now equipped to

deal with hub-and-
spoke cartels

B However, provisions
relating to the deal
value threshold (DVT)
have not been issued

B The Act, passed by
Parliament in the
Budget session, took
effect on April 11

adifferent level.

However, provisions relat-
ing to the deal value threshold
(DVT), the new criterion for
regulation of merges and
acquisitions (combinations),
have not been notified. The
amended Act provides for
stiffer penalties based on
global turnover of an enter-
prise,rather than the turnover
of the goods and services that
are the subject matter of the
contravention. However, this
also has not been notified yet.
The DVT has been introduced
intheAct,inrecognition of the
fact that the existing ‘assets &
turnover’ criteria may not suf-
fice to preempt competition
infractions in the digital space

via M&As.

Under the new amend-
ments, the scope of anti-com-
petitive agreements has been
widened toinclude agreements
otherthanverticaland horizon-
tal agreements, which are anti-
competitive in nature such as
hub-and-spoke cartels.

Action against key competi-
tive law violations like abuse of
dominance and anti-competi-
tive arrangements will be sub-
ject to a limitation period of
three years of the date of cause
of action.

Rachit Sharma, DGM, Tax-
mann, noted that the inclusion
of the mandatory requirement
of a deposit of 25% of the
amountlevied by CCI priortofil-
ing an appeal before the NCLT
would discourage unnecessary
appealsislikelytobring changes
in the way the appeal process is
approached. It may have a sig-
nificant impact on the effi-
ciency of the competition law
casesin India.

GR Bhatia, Partner, Luthra
and Luthra Law Offices India,
said the provisions are a wel-
come step,and added that par-
ties should implement compe-
tition law  compliance
programmes in order to steer
away from the CCI’s scrutiny.

Mandatory drug testing at state labs: Govt

PRESS TRUST OF INDIA
New Delhi, May 20

AMID QUALITY ISSUES being
raised globally for the cough
syrups exported by Indian firms,
the Centre is actively consider-
ingaproposal of testing drugsat
governmentlaboratoriesbefore
they are dispatched to other
countries.Theapexdrugregula-
tory authority, the Central
Drugs Standard Control Organ-
isation (CDSCO) has proposed
testingthe drugsatgovernment
labs before exporting, official

sources said.

According to the proposal,
exporters will have to produce
the certificate of analysis of the
batches issued by authorised
laboratories afterwhich onlythe
Directorate General of Foreign
Trade (DGFT) will clear the
release of the consignment for
export.The analysis of the sam-
ple from the export consign-
ment is proposed tobe tested at
Indian Pharmacopoeia Com-
mission, Central Drugs Stan-
dard Control Organisation
(CDSCO)labsviz,L(Chandigarh),

L&T Finance to expand
SME finance business

FE BUREAU
Mumbai, May 20

L&T FINANCE IS planning to
expand its small and medium-
sized enterprises (SME) finance
business to over 50 citiesin the
June quarter.

The SME finance business,
whichwaslaunchedasapilotin
Mumbai and Pune during
2021-22(April-March), has
risen steadily in 2022-23, the
company saidinapressrelease.

The company plans to

expand to 50 cities including
Patna, Bhubaneswar, and
Visakhapatnam. In addition to
this,the companywould alsobe
working towards increasing its
direct channel offerings -
throughits direct-to-customer
(D2Q) application—the
PLANET application.This prod-
uct from L&T Finance primar-
ily caters to small businesses
and practicing professionals
like doctors, chartered accoun-
tants etc. It disburses loans of
up to X50,00,000.

Engineering exports
to Russia soar 11x

PRESS TRUST OF INDIA
Kolkata, May 20

EXPORTS OF ENGINEERING
goods to Russia jumped 11
times in April this year to
$133.6 million as compared
to year-ago month while the
US and China markets contin-
ued to soften, the engineering
export promotion council said
on Saturday. Engineering
exports to the CIS country
were $11.7 million in April
2022.

The value of engineering
exports tothe USwas $1.4 bil-
lion in April 2023, down
24.9% compared to $1.86 bil-
lion in the year-ago month.
Shipments to China too con-
tinued with the declining
trend and fell 15.5%to0 $183.3
million in April 2023 as com-
paredto $216.9 million in the
same month last year. How-
ever, exports to Oman more
than doubled during the
month to $§153.9 million over
the corresponding month of
April 2022.0ut of 25 top des-
tinations for Indian engineer-
ing goods, as many as 15 saw
positive year-on-year growth
during the month under
reviewwhile 10 countries wit-
nessed a regrowth.

The top 25 countries,
including the US, Germany,
the UK, France, Indonesia and
Singapore, contribute about
76% of the total engineering
exports from India. Engineer-
ing exports from India contin-
ued to decline in 2023-24 as
April 2023 sawa 7.15% drop
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to $8.99 billion as against
$9.68 billion in April 2022.
Drop in shipment to North
America, the EU and ASEAN
regionled to a decline in over-
all engineering exports.

Commenting on the latest
export data, EEPC India chair-
man Arun Kumar Garodia
stated that the decline in
exports was caused due to
demand slowdown in almost
allregionsbarring Latin Amer-
ica, WANA, parts of Europe and
Oceania. WANA region com-
prises 19 countries, including
Bahrain, Kuwait,Oman, Qatar,
Iraq, UAE, SaudiArabia, Egypt,
Sudan, Algeria, Morocco,
Tunisia, Syria, Jordan, Israel,
Lebanon, Yemen, Libya and
South Sudan.

“Significant export decline
was noted in North Americaas
the US is currently going
through abanking crisisanda
debt ceiling crisis. Its imports
have come down in the last
fewmonths. Exports tothe EU
have been impacted by the
ongoing Ukraine-Russia crisis
and thewithdrawal of the GSP
benefits,” Garodia said in a
release.

“South Asia situations
remain grim as Bangladesh’s
economy suffers from the low-
ering global demand and
Nepal and Sri Lanka reel under
the debt crisis,” he added.

Engineering products that
witnessed positive growth are
copper and products, indus-
trial boilers, IC engines, pumps
andvalvesand other construc-
tion machinery.

&

CDL (Kolkata), CDTL (Chennai),
CDTL (Hyderabad), CDTL
(Mumbai), (Guwahati) and
NABL-accredited drug testing
labs of states.“The CDSCO has
submitted that some interven-
tion from the government was
necessary to stop the low-qual-
ity cough syrups from entering
the global supply chain from
India,” an official said.
References have been
received over quality issues
coming across globally for the
cough syrups exported by
Indian firms. References and

reports have also been noted
where cough syrups produced
by Indian manufacturers and
exported have failed quality
control testing abroad, an offi-
cial source said.

“The Government of India
has proactively identified such
units and has initiated enforce-
ment action in coordination
with the states. Certain plants
have been shut down, licences
cancelled and punitive action
under the Indian laws also has
been taken on a case to case
basis,”the official source stated.

EPFO members
lowest in March

EPFO PAYROLL DATA FOR MARCH
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SURABHI

New Delhi, May 20

NEW MEMBERS IN the Employ-
ees’ Provident Fund Organisa-
tion (EPFO) declined to its low-
estlevelin FY2022—23 in the
month of March at 0.75 mil-
lion. This was the fourth con-
secutive month of decline in
first-time entrants to the
scheme since November 2022
although was a marginal dip
from 0.76 million first-time
entrants to the scheme in Feb-
ruary 2023.

The data,whichisusedasa
high-frequency measure for
formal sector job creation in
the economy, may,however,be
revised as has been the case
with previous months as well.
However, new entrants into
the scheme have been below
the 1 million mark after Sep-
tember 2022, when they
totalled 1.01 million. In all,
about 10.8 million first-time
entrants joined the EPFO in
FY23,whichwasthesameasin
FY22. The average monthly
new addition to the EPFO was
0.9 million in FY23, the same
asinthe previous fiscal. Before
this, new monthly additions
had averaged 0.71 million in
FY21,whileitwas0.92 million
inFY20.

FY22 FY23

Accordingtothe provisional
payrolldataof EPFOreleased on
Saturday,the EPFO added 1.34
million net members in March
2023 of which about 1.01 mil-
lion workers joined the social
security schemeafterswitching
jobs and opted to transfer their
accumulations instead of
applying for final settlement.

During FY22-23, around
13.9 million net membershave
been added by EPFO with an
increase of 13.22% compared
tothelast FY21-22 when 12.2
million memberswere added.

Among the newly joined
members, the highest enrol-
ment is registered in the age
groupof 18-21yearswith 0.23
million members, followed by
the age group of 22-25 years
with 0.19 million members.

“The age groups of 18-25
years constitute 56.6% of total
new members added during
the month,” said statement,
adding that this age-wise com-
parison of payroll dataindicates
that the majority of the mem-
bers joining organised sector
workforce of the country are
first-time job seekers. Enrol-
ment of net female members
was 0.25 million in March
2023, which was around
19.21% of the net member
addition for the month.
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Extract of consolidated financial results for the quarter (unaudited) and year (audited) ended March 31, 2023

A milan
Quarber ended Year ended Year ended
March 31, Dy 31, Blarch 31, March 31, March 21,
S.MNo. Particulars 2021 v iy i Az
Unaudited” Urmadited' Uracaitmd' Adidilad At
1 Tt al Bncorms 223265 2126 13,500 el A6 873
2 Met loss for the pariod (before tax and exceptional emas) {Z045) {3,637 (3,515) (10,747 (V5,179)
3 Met losa Tar the pericd befora tax {altar excaplional iterme) {2,044 {3.637) [3,594) (10, 745) (12,205}
4 Met lass far the parnicd aller 1a: (aiter exceplional ems) {1876 13466} 13,597 19,710} 172,225)
5 Taedal eamprebansive logs Tar the pericd If'l.-ﬁi]:l {34317} [3.474) (10,695) [T2,203}
& Paid-up share capita EAEd B.35E 7,643 8,364 7643
7 Crhes equity” as an March 31, 2022 1,57 417
:| Loss per share (IHR} (face valee of INR 1 each)
(@) Basic {0.23) 10,47 (4 (1207 [1.67)
ik} Diluted {0.23) {0.42) (047 (1.20) [1.67)
"The figures af Hwe fourth guarter are the badancing figones between audited figures m respect of the Anl Gnanciad year and published year fo dade Ggures upto Hhe third quarter of the
Fevesdanl financial pesd. Algo e ifores oro the and af ird QUAMTST werd aifly reveadd and A sulyected ic suoit
'.TI‘\E' Comiparny doed ol haive any reyaluanian rasarse,
TEP3 5 not annualized for he guater enged March 31, 2023, December 31, 2022 and March 31. 2022
Notes:
(a) Exceptional item includes:
MH milon
Quarter endad Wear ended Year ended
Mlarch 31, December 31, March 37, March 3%, March 31,
Particulars 03 2022 2022 2023 2022
Limpasiet Unauditad Unaudited Aunidinesd Auditad
Gain on =ale f disposal af imeesiment II'I{=|LI-:|II'IE rl:lrE"ll:II'l cumency ranslaton
reserve an foreign subsidiaries sold [ dispased off during 1he pericd 1 | 15 1 3227
Logs on accaunt of movernens in foreign exchange rate in one of ihe
LCompany s subssiany operating | a h‘.perlnfla:mnary' LT I::‘M_l I:E LK)
Total 1 = | {79 1 2974
(b) Standalone information:
A mdlan
Quarter ended Wear ended Yoar ended
i Flarch 21, Ducember 31 Marsh 31 Marsh 31 Barch 31,
Particulars 2023 P02 2022 2023 202z
Unaudited* Unaudibed* Unaudied* Audited Kundited
Tatal ncama 14,104 14,163 | 11,618 Sha9 41085
Frofit / (loss) for the pericd (before tax and exceptional item:s) 1317 618 | [2529) 1172 (12,688}
Profit ¢ (le=s) for the perlod before fax (after exceptional Hems) 1817 618 | [2,535) 1,172 (1LA7E)
Profit / (lo=s) for the pericd after tax (after axcepiional tems} 1.817 a16 | (2537 1,169 (10,9800

Date: May 19, 2023
Place: New Delhi

Thee figuras af Ifa faurlf Quartesr are the balsncing Nigores beiwesn aucied Niposes i regpect af the Ml Maandia) year and publiched vear [ dale fgures updo the third quarier oF the
retevant financial year Also e figunes uora the and aff 1w guarter ware anly rewewsd and not subfectad o suat

{E} The showe k2 an exiract of the detailed farmat of guarterly £ annuad financial results fiad with the Stock Exchanges wnder Requlation 33 of the SEEBI (Listing ObSgations and
Digelogsure Requiremenis) Requiations, 2015, The Full fermat of tha quariedy @ anmual financial resulls are available on the webgites of Naticnal Stock Exchanps of India Limited
[wwownseindia.com), BSE Limited [wersbseindia.com) and the Campany (wenw zomatoocom).

For and on behalf of the Baard of Directors of Zomato Limited

Sd/-
Kaushik Dutta

Chairman and Independent Director

(DIN-03328890)
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Statement of Stendalone Audited Financial results for the

guarber ended 315t March 2023 1&5 In |Hh|‘45]
_ Thirae Months Endad Year Ended
Eaticulare 1402003 | 1500 | 31000032 | 1050023 | 383 0
{Refer Bote)| MUnaudited) | {AodRed) | (Audited) | (udibed)

Tatal Income from operations (net) TTBRG| 274843 18670l XA2.204) 63500
Met Profit /{Loss) for the peried
(befora Tax, Exceptonad and ! or
Exbraordinary Hems) 51.555 16.907 18440 98.366 485
Mal Praht § (Lass) for Eha panod
(betone Tax and afler Excaplional and |
or Extraordinary Hems) 31.5585 16907 -1B440] 98 366 4,850
Met Profit / {Loss] for the pericd
tafter Tax and afler Exceplional and /
or Extraordingry Hems) 16.300]  13.607 -3.640) 43111 4,850
Total Comprehensive Income for the '
peniod [Comprising Profit | (Loss) for
the pericd {afier tax) and Other
Comprehensive come (afler 1ax)] 163001 13607 -3E40] B3N 4,850
Egquity Share Capilal 1240.000( 12400000 12400000 2400001 240,000
Eamings per Share
[ bedtre axlraardinany dedms
(ol Rs, 100- each) far conbinuad and
discanlinuad aperabans
Basic {1,141 o1 0,024 0,670 0,055
Diluted 0.1 010 0.0 0670 0,035
Hote:

1. The above financial resulls wers reviewed and recammendad by Audit commaltes and
appravad by the Board of Direclors al their maating held an 200th May 2023 and audif of tha
sarma has baan carmad oul by the stalulory suditers of ha comgary.

2, The Company had sdopted the Indian Accounting Standards (Ind AS) froem the DSt April,
2017 and these financigl resulis have been prapared in aocordance with the Companies
{indian A&ccounting Sfandards) Rules, 2015 (Ind A%) prescrbed under Secfion 133 of the
Companias Act 2013 and other accounting principlas ganerally acceptad in India,

3. The format of unaudited quartedy resulis gs prescrbed by SEBI'S Caroular CIR/CFOVCMD
(15! 2015 date 30th Movember 2015 has baen modified to comply with the requirements of
SEB Circular dated 5th July 2016, Ind AS and Schedule i of fe Companies act, 2013

4. The Company haz cne reportable business segments vz, Finance

&. The pravious penod Sguras have bean rmaranged | regrouped, whiraver necessary to confirm
to currenl pariod classificaban.

6, Curenttaxdoas not incuda MAT as the company hes adophed new regime of saction 1158A4

By order of the bnnrdl
For JMJ FINTECH LIMITED

Sdi-
Joju Madathumpady Johny

Place : Channai Managing Diractor

Date : 20-05-2023

DIN : 02712125|

FORM A

PUBLIC ANNOUNCEMENT
iUnder Regulation & of the Inselvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulatlons, 2016

FOR THE ATTENTION OF THE CREDITORS OF

M,/5 SUPREME MANOR WADA BEHIWANDI INFRASTRUCTURE PRIVATE LIMITED

RELEVAMT PARTICULARS
Supreme Manor Wada Bhiveandl Infrastnaches Private
Lirmited
2 | Dene of incomaonaton of comporete detnor | 04 Januery 2010
E | Auahority urder which oorporaie debler | Begistrar of Campsanies (Mumba undar the Corpanias
] .hlrulmm:‘xxl n@::‘rmn_'l | Act, 1966 : ]
4. | Comomte ientity Mo,/ Limited Liabiiy | U4S202MHR010PTC1 2830
| Werfication Ma, of comamte debior
5 |Ackdness of the rgsienad oifice and
principal office [iT ary) of Comone

1. [Name of comomte dettor

' Registerad Dffice; Supreme House, Pratep Gach, Fiot
P, 9T, O NT, P Ml - 400 075

ek
i 'Ir.".c:l'n:m_».'l:-l:-l-unc*.rl-::-::ﬂrrl ke in | Tt of Orcleer- 15 iy 20123
| resspeect of copamdbe debhar | Crf of Inbmation fo IRF; 15t May 20003

Estimatad date of dosuna of Insphancy

| resolution process

B | P and regisiration number of dhe
instengy’ professional acling as
b sl ution professorel

a :-J.rln'ln".ss ard garenl of B interm
| resolubion professional & repsiened
| wath ther Baand

10 Adkdress ard el 1o e sed o

Coresndncsod willh Bhe inkérim

| ressolution eSSl

1k e from oata oF commensamert of resskation
| process ke 15th Novernber 2023

Parmee: Sudip Bhatbachans

Riege. No. [BEL/PA-D0E,PH00080, 2007-18, 10700

-l

| Address: S03 Queansgans GHE, Hanandani Estane, Off
Ghodbander Raad, Thana-dest, Mumal - 400607

| Ermall |0k resclutionswd piigmailoom .
B3 Dueensgale CHE, Hanandan Esae, O Ghodoardar
Raad, Thame-Wesd, Muambxa - 00807
Email I0; supreme manor crpigmai oom

i1] | Last date for submsson of chms | 2nd fung 20123
12, | Cloeses of credioes. i BT LINdier a0t Appikcaiie
clausa (b0 of sub-sachion (64 of section
21, agoctaired by the riedm resokition
prerlessianal
=] [ y— resoivesnay Professionats M'r.ﬁn:l:m'lh

kentfing %0 act s Authorsaed
Represcriaive of crediors N a class
[Thiee remes foF each class)

T4 15) Relievant Formes and
| Tl Destnls of suthdnresd regresiarial e
e el bl

[ [&) Redessant foerrs ane shaiabie a1
hip b Ereinyeny hiome‘dowrineds
1k Mok Applicabie

Maotice is heraby glven that the Mational Company Lew Tribunal (Mumbai Bench) via arder
o, CF Mo (1B 3219,/ MB/ 20135 has ordered the commencement of 3 conporate Insolvency
resolution process against My's Supreme Manor Wada Bhlwandl Infrastructure Private
Limdted on hay 19, 2023,

The creditars of My/s Supreme Manor Wada Bhiwandi Infrastructure Private Limited 2re
herehy callad wpon 10 submit 2 proof of their claims on or before June 02, 2023 0 the
interir resolution professional 21 the addrass mentioned against item 10,

The submission of proof of claims is to be made in accordance with Chapter IV of the
Insofvency and Bankruptcy Board of Indea {Insodeancy Resslution Process for Corporata
Persons) Regulations 2018, The proof of claim is to submitted by way of the following
speciiad farms along with Affdavit and decumentary prool in Suppart of claim in, Form B
Claim by Operational Creditors, Farm G- Claim by Financial Creditors, Farm e Claim by
Workman or an Emploves, Form E- Claim subrmitted by Authorized RBepresentation of
Workrmen and Emploges, Form F- Ciain by cresditors, olher than Operational, Financial and
Fl"l"&-.-:’&-}'e{: n'-ll'lrh.l'l-""-l'l The abiove ||"1*|'.I_|r||'|t_.|'l farms cAn e tiﬁﬂllh:,.-ﬂf“-&-ﬂ [ffam rhe l.'-ﬂhe; il

A e |

Process for Go r'*b-c‘:-rﬁl-? F‘Erqmw ﬁ‘&gu ation, ?":I"IE-

Tha financaal craditors shall submit thair proof of claims by elactronic means onhy, & other
creditors may submit the proof of claims by in person, by post or edectmonic means.
Afinancial creditor balonging to a class, &s listed against the entry Mo, 12, shall indicate s
cholce of authorized represantative from amang the theee insoheency professlonals listed
againstentry Mo 13 to act &s authosized representative of the class [specify class] inFom
CA-MNA
Submission of false or mizleading proofs shall attract penalties,
Mame and Signature of Interim Resolution Professional
B0/
Sudip Bhattacharya
Date and Place: 21" May, 2023, Mumbai

> GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

E E Fertilizernagar - 391 750, Vadodara, Gujarat, India.
g i CIM : L99999GJ1962PLCOOT 121 * www.gstclimited.com
iﬁ:-w‘f * Phone : 0265-3093854 = Fax : 0265-2240021 = E-mail ID: secdivi@gsfcitd.com

TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION &
PROTECTION FUND (IEPF) AUTHORITY

Maotice is hereby given that the Company would be transferring all those equity
shares on which dividends have remained unpaid or unclaimed for seven
consecufive years fo IEPF Account established by the Central Government
pursuant to Section 124(8) of the Companias Act. 2013 read with Investor Education
and Protection Fund Authorty (Accounting, Audit, Transfer and Refund)
Amendment Bules, 2016, as amended from time fotimea.

The Company has sent Letters to the concemed shareholders by Registered Post
vide Letter dated 05/05/2023 who have not encashed the dividend for the Financial
Year 2015-2016 and all subsequent dividends declared and paid by the Company.
Such dividends are liable to be transferred to IEPE Autharity Account as per the said
Rules. Shareholders are requested to forward the required documents as
mentioned in the said Letter to the Company.

A list of such shareholders who have not encashed their dividends for
seven consecutive years and whose shares are liable for transfer to the
[EPF Authority Account is available on Company's website at the web link
https:/igsfclimited.comitransfer-of-share-to-iepf

In the event the Company does not receive valid claim from the concemed
Shareholder(s) by 3110772023 or such other date as may be specified, the Company
shall, with a view to comply with the requirement set cut in the Act and Rules, transfer
the shares to the |[EPF Authorty without any further notice.

Shareholders may nole that, both the wnclaimed dividend and the shares,
transferred to IEPF Authority can be claimed back from the IEPF Authority,
by filing e-form |EPF-5 online available at the access link on Company's
websile https://gsfclimited.comitransfer-of-share-to-iepf or on websile
http:/fwww.iepf.govin/lEPF/ tes.html and sending the physical copy of
the required documents enumerated in the Form IEPF-5 to the Nodal Officer of
the Company. Please also note that no claim shall lie against the Company in
respact of the unclaimed dividend amount and shares transferred to IEPF pursuant
tothe said Rules

For any information/clarifications on this matter, concemed Shareholders are

requested to write or contact Company Secretary, GSFC Limited, Fertilizemnagar -

391750, Dist. Viadodara, Gujarat Tel No.0265-3003854. Email : secdividgsfcitd.com

or Company's Regisirar and Share Transfer Agent, M/s. Link Intime India Private

Limited, B-102 & 103, Shangrila Complex, 1st Floor, Opp. HDFC Bank, Mear
Radhakrishna Char Rasta, Akota, Vadodara — 380 020 Tel 0265-6136000.

For Gujarat State Fertilizers & Chemicals Limited

SO/

CS K K Dagar

Chief (Legal) and Asst. Company Secretary

Flace : Vadodara
Date : 20-05-2023
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